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STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159
Regd. Office : Village Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. SAS Nagar (Mohali), Punjab-140506
Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025
All Amount in Rs Lakhs Except EPS or unless stated otherwise
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January 2026. The statutory auditors have carried out Limited review of the accounts for the quarter and nine months ended 31st December 2025

Quarter Ended Nine Months Ended Year Ended
s.No. | Particulars 31st Dec 2025 | 30th Sept 2025 3‘“::;:'““' 31st Dec 2025 | 31stDec 2024 | 31st March 2025
Unaudited L L d d Unaudited Audited
I |Revenue from operations 1,32,081.44 1,20,056.93 1,07,467.80 3,70,816.83 3,19,506.67 4,42,899.83
II |Other Income 240.96 310.74 291.29 863.48 995,18 1,343.91
Total income(I+II) 1,32,322.40 1,20,367.67 1,07,759.09 3,71,680.31 3,20,501.85 4,44,243.74
11 [Expenses
a [Cost of materials consumed 90,241.95 76,492.57 71,717.66 2,48,605.68 2,07,107.13 2,87,808.68
Change in inventories of finished goods, stock in trade and
b s
work -in-progress (3,400.19) 894.48 (3,318.00) (7,269.2.2) (3,095.44) (1,989.29)
C |Employee benefit expenses 10,986.83 10,414.29 9,691.84 31,643.38 28,199.76 37,980.03
d [Finance costs 3,149.68 3,195.37 2,624.44 9,225.18 8,775.31 11,723.11
e |Depreciation and amortisation expenses 3,280.22 3,052.67 2,525.57 9,376.33 7,544.14 10,100.88
f |Other expenses 21,469.84 21,061.63 17,544.70 61,656.48 52,067.25 70,418.96
Total Expenses III(a to f) 1,25,728.33 1,15,111.01 1,00,786.21 3,53,237.83 3,00,598.15 4,16,042.37
IV |Profit/(loss) before exceptional items and tax (I+II-IIT) 6,594.07 5,256.66 6,972.88 18,442.48 19,903.70 28,201.37
V  |Exceptional items - = - & L
ML |Profit/(loss) hefors tax sfteriexceptional 6,594.07 5,256.66 6,072.88 18,442.48 19,903.70 28,201.37
items(IV+V)
VII |Tax expense:
(1) Current tax 1,534.67 1,363.14 1,732.95 4,539.32 4,988.67 6,602.85
(2) Deferred tax 141.82 40.90 55.78 139.44 90.10 606.20
Prior years tax Adjustments = = % & (2.69)
——
VIII [Profit/(loss) for the period after Tax (VI-VII) 4,917.58 | 3,852.62 5,184.15 13,763.72 14,824.93 20,995.01
IX |Other Comprehensive Income/(Loss) !
Items that will not be reclassified to profit or loss
-Re-measurement gains (losses) on defined benefit plans 104.18 (171.91) 81.84 (88.91) (21.28) (103.84)
-Income tax relating to above items (26.22) 43.27 (20.77) 22.38 5.40 26.14
';2:[acl';ther comprehensive income/(loss) for the 77.96 (128.64) 61.07 (66.53) (15.88) (77.70)
Total Comprehensive Income for the period
X |(VIII+IX)(Comprising Profit/(Loss) and Other 4,995.54 3,723.98 5,245.22 13,697.19 14,809.05 20,917.31
Comprehensive Income for the period)
xI ::i;‘(;;" equitysharercapital( Face value:of Rssl/- pen 1,571.80 1,571.80 1,569.29 1,571.80 1,569.29 1,569.29
11 |Reserves (excluding Revaluation Reserve) as shown in the s 5 5 & 1,49,097.76
Audited Balance Sheet
XIII |Earnings per equity share
(1) Basic (in ¥) 3.13 2.45 3.30 8.76 9.45 13.38
(2) Diluted (in 2) 3.12 2.44 3.30 8.74 9.43 13.32
Notes :

1. The above financial results have been reviewed and recomended by Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 22nd

2. The Chief Operating Decision Maker "CODM" reviews the operations of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments”.

3. These standalone financial results of the Company have been prepared in accordance wit'. the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant
to Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment rules 2016
and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular CIR/CFT/FAC/62/2016 dated July 05, 2016 and other
accounting principles generally accepted in India.

4.0n 26.12.2025, the Company entered into a lease agreement with AMW Autocomponent Ltd., wholly owned subsidiary, for taking its entire land, together with buildings, sheds, structures,
rights, fixtures, utilities, facilities, etc. thereon on “as is where is basis” situated at Administrative Building, Bhuj-Bhachau Road, Near Village Kannaiyabe, Kachchh, Bhuj, Gujarat, India,
370020 measuring around 288793.19 sq. mt., on leasehold basis, for setting-up of manufactunng facilities for alloy wheels and Aluminum steering Knuckles, subject to necessary approvals &
clearances

5. The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary to make them comparable. .

Dheeraj Garg
Managing Director
DIN -00034926

Date:22nd January 2026
Place: Chandigarh
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STEEL STRIPS WHEELS LIMITED

CIN: L27107PB1985PLCO06159
Regd. Office : Village Somalheri/Lehli, PO Dappar, Tehsil Derabassi, Distt. SAS Nagar (Mohali), Punjab-140506
Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025
All Amount in Rs Lakhs Except EPS or unless stated otherwise
Quarter Ended Nine Months Ended Year Ended
% 31st December 31st December | 31st December| 31st December 31st March
S.No. Particul,
Bstieulary 2025 20th:Sent:2025 2024 2025 2024 2025
Unaudited Unaudited Ur u dited Unaudited Audited
I Revenue from operations 1,32,081.44 1,20,056.93 1,07,467.80 3,70,816.83 3,19,506.67 4,42,899.83
II Other Income 22.64 92.16 36.82 195.21 21575 316.76
Total income(I+II) 1,32,104.08 1,20,149.09 1,07,504.62 3,71,012.04 3,19,722.42 4,43,216.59
I1I |Expenses
a Cost of materials consumed 90,241,95 76,492.57 71,717.66 2,48,605.68 2,07,107.13 2,87,808.68
Change in inventories of finished goods, stock in trade and
b | ok S npmgress (3,400.19) 894.48 (3,318.00) (7,269.22) (3,095.44) (1,989.29)
€ Employee benefit expenses 10,986.83 10,414.29 9,691.84 31,643.38 28,199.76 37,986.73
d Finance costs 3,149.79 3,195.37 2,624.50 9,225.33 8,776.46 11,724.30
e Depreciation and amortisation expenses 3,457.09 3,229.92 2,745.98 9,929.83 8,352.60 11,113.26
f Other expenses 21,512.66 21,107.85 17,590.77 61,795.85 52,280.76 70,659.72
Total Expenses III(a to f) 1,25,948.13 1,15,334.48 1,01,052.75 3,53,930.85 3,01,621.27 4,17,303.40
IV |Profit/(loss) before exceptional items and tax (I+1I-1I1) 6,155.95 4,814.61 6,451.87 17,081.19 18,101.15 25,913.19
\' Exceptional items = - - - - -
VI | Profit/(loss) before tax after exceptional items(IV+V) 6,155.95 4,814.61 6,451.87 17,081.19 18,101.15 25,913.19
VII Share of profit/(loss) from associates 9.22 (7.17) (17.29) 4.34 (4.81) (13.91)
VIII |Profit before tax (VI+VII) 6,165.17 4,807.44 6,434.58 17,085.53 18,096.34 25,899.28
IX |Tax expense:
(1) Current tax 1,534.67 1,650.39 1,531.04 4,539.32 4,334.59 6,602.85
(2) Deferred tax (30.84) (394.46) 132.32 (390.85) 299.20 (229.33)
Prior years tax Adjustments = = - - (2.69)
X Profit/(loss) for the period after Tax (VIII-IX) 4,661.34 3,551.51 4,771.22 12,937.06 13,462.55 19,528.45 |
X1 |Other Comprehensive Income/(Loss) |
Items that will not be reclassified to profit or loss
-Re-measurement gains (losses) on defined benefit plans 104.18 (171.91) 81.84 (88.91) (21.28) (103.84)‘
-Income tax relating to above items (26.22) 43.27 (20.77) 22.38 5.40 26.14 |
Total other comprehensive income/(loss) for the |
A 77.96 (128.64) 61.07 (66.53) (15.88) (77.70)
Total Comprehensive Income for the period (X+XI) I
XII  [(Comprising Profit/(Loss) and Other Comprehensive 4,739.30 3,422.87 4,832.29 12,870.53 13,446.67 19,450.75 |
Income for the period)
XIIT |Paid-up equity share capital (Face value of Rs.1/- per share) 1,571.80 1,571.80 1,569.29 1,571.80 1,569.29 1,569.29 ‘
i
XIV |Reserves (excluding Revaluation Reserve) as shown in the e w = 2 1,53,803.48 {
Audited Balance Sheet of the previous vear i
XV |Earnings per equity share
(1) Basic (in 2) 2.97 2.26 3.04 8.23 8.58 12.44
(2) Diluted (in &) 2.96 2.25 3.04 8.21 8.56 12.39
Notes :

|
|
1, The above financial results have been reviewed and recomended by Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 22nd|
January 2026. The statutory auditors have carried out Limited review of the accounts for the quarter and nine months ended 31st December 2025.

2. The Chief Operating Decision Maker "CODM" reviews the operations of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments”.

3. These consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuanti
to Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment rules 2016
and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular CIR/CFT/FAC/62/2016 dated July 05, 2016 and other{
accounting principles generally accepted in India. |

4.0n 26.12.2025, the Company entered inte a lease agreement with AMW Autocomponent Ltd., wholly owned subsidiary, for taking its entire land, together with buildings, sheds, structurgs,
rights, fixtures, utilities, facilities, etc. thereon on “as is where |s basis” situated at Administrative Building, Bhuj-Bhachau Road, Near Village Kannaiyabe, Kachchh, Bhuj, Gujarat, India,
370020 measuring around 288793.19 sq. mt., on leasehold basis, for setting-up of manufacturing facilities for alloy wheels and Aluminum steering Knuckles, subject to necessary approvals|

& clearances, ‘
|
|
i

5. The figures for the coresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.

Dheeraj Garg
Managing Director’
DIN -00034926

Date: 22nd January, 2026
Place: Chandigarh
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SCO 51, 2nd Floor, Block -B,

AKR & ASSOCIATES Chandigarh Citi Centre,
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603

M : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To
The Board of Directors
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEEL
STRIPS WHEELS LIMITED (the “Company”) for the quarter ended December 31, 2025 and year to
date from April 01, 2025 to December 31, 2025 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For AKR & Associates

Chartered Accountants

(Firm registration N@./021179N)
ay

<~ (A
. A AR

CA Kailash Kumar.

Partner :
(Membership Number: 505972)
Place of signature: Chandigarh
Date: 22.01.2026

UDIN: 26505972TTNYSA4944
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SCO 51, 2nd Floor, Block -B,

AKR & ASSOCIATES Chandigarh Citi Centre,
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603

M : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

Independent Auditor’s Review Report On consolidated unaudited quarterly financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Steel Strips Wheels Limited ("the Holding Company") and its
subsidiary (the Holding and its subsidiary together referred to as “the Group”), which
includes Company's share of profit / (loss) in its Associate for the for the quarter ended
December 31, 2025 and year to date from April 01, 2025 to December 31, 2025 ("the
Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations")

2. The Holding Company’s Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Holding Company’s Board of Directors .
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Steel Strips Wheels Limited (Holding Company)
b) AMW Autocomponent Limited (Wholly owned Subsidiary)
c) Clean Max Astria Private Limited (Associate of the Holding Company)



5. Based on our review conducted and procedures performed as stated in paragraph 3
above, subject to the effects of the matter specified in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and
other financial information, in respect of above-mentioned associate, whose
unaudited interim financial include the Company's share of net profit/(loss) of Rs.
9.22 lakh and Rs. 4.34 Lakh for the quarter ended December 31, 2025 and year to
date from April 01, 2025 to December 31, 2025, respectively and total
comprehensive income/(loss) of Rs. 9.22 lakh and Rs. 4.34 Lakh for the quarter
ended December 31, 2025 and year to date from April 01, 2025 to December 31,
2025, respectively, as considered in the Statement whose interim financial results
and other financial information have not been reviewed by its auditor and have
been approved and furnished to us by the Management. According to the
information and explanations given to us by the Management, these interim
financial results of associate are not material to the group

7. Our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants
(Firm registration Nq@?ﬁ?gm

Partner

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 22.01.2026

UDIN: 26505972GNX0SD5967
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